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Contracting and pendingcontracts
ensures production in the long term

8,2
bnPLN

contractssigned

>8
bnPLN 

Backlogand pending
contractson foreign

markets

Recordfinancial results

fromcontinuedoperations

Revenues

9,8
bnPLN

EBIT

8,0 %
Net cash

3,8
bnPLN

Summaryof 2023
Implementationof 

strategicplansin 2023

>13
bnPLN

contractspending
(includingRailBaltica)

Increasing scale in 
neighboring markets

Increased competences 
in RES (BXF Energia)

Reconstruction of 
backlogon the railway 
market

>150 chargersin 
Mobility

Purchase of the 
Konstalexcompany



Intensebeginningof 2024

The most 
advantageous offer 
in the PSE tender for

189 M PLN

JV on residential 
market

1,5 GW 
of analysedRES 

projects

Budimex will be 
promotedto WIG20

Five tenders for S10, 
tender for S12 and 
DK35 in the Czech 

Republic



Budimex historyon WSE

Historyof stockquoteson WSE Debut in 1995 - one of the oldest 
companies on the WSE

Budimexhas regularly shared profit with shareholdersfor 15 years

Return to WIG20 after a 20-year break

Budimexis also included in the MSCI Poland, 
FTSE Russell and WisdomTree indices

=

Announced dividend policy until 2026

4 587MLN

×= 179,8PLN
/share EBIT profitabilityconsistent since 2007
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GDP dynamics Inflation (CPI)

Macroeconomicbackground

GDP inPoland accordingto CSO preliminary 

estimate for 2023 increased by 0.2% compared 

to 2022, which is lower than expected.

Domestic inflation in the CSO quick estimate for

Decemberwas at the levelof 6,2%. Average

annualinflationin 2023 was 11,4%

In September 2023. The NBP decided to cut 

interest rates by 75 basis points to 6%. In 

October this year, it made a further cut of 25 

basis points to 5.75%.

GDP dynamics and CPI inflation in Poland (%, y/y)

Inflation (%, y/y), referencerate in Poland (%)

Inflation(%, y/y) Reference rate(%)

Data: CSO, NBP(as of December2023)



Macroeconomicbackground

In December, the PMIfell to 47,4 pointsfrom

48,7 pointsrecordeda month earlier. Thisis

the twelfthconsecutivemonthbelowthebase

levelof 50 points.

The value of construction and assembly

productionincreasedby14% y/y in December.

In the January-Decemberperiod, the index

increasedby 5,0% y/y, while the individual

segmentswereasfollows: buildingconstruction

(-1,3% y/y),specialisedconstruction(2,7% y/y),

civilengineeringconstruction(11,3% y/y).

Growth in construction and assembly production (%, y/y, constant prices)

PMI indicatorfor Poland
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Construction of buildings Civil engineering Roads Railways

Construction production forecast (nominal values bn PLN)

Data: PMR, Budimex analysis

Components of construction and assembly production

Construction and assemblyproductiondynamics (%, y/y, constantprices)
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Construction companiesmarginby size

Data: CSO (December2023)

Margins in the market have been stabilisedby the introduction of valorisationmechanisms.



Situation of the construction industry atthe end of 2023 - stabilisationand prospects 
for improvement

Percentage of construction companies considering shortage 
of materials as a barrier to business (%)

Percentage of construction companies considering material 
costs as a barrier to business (%)

Percentage of construction companies considering labour
shortage as a barrier to business (%)

Percentage of construction companies considering 
employment costs as a barrier to business (%)

Data: CSO (as of December 2023).
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Pricesof selectedrawmaterials
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Financial results of BudimexGroup



Construction Foreignmarkets Services
Renewable

energysources
Others

BudimexGroup is not only BudimexSA



Resultsfrom continuingoperationsǯpreliminaryresultsfor 2023

Revenues
(MPLN)

EBIT
(MPLN)

Net profit

(MPLN)

8,0% 7,5%

8 619

9 802

FY'22 FY'23

6,5% 6,2%

562

781

FY'22 FY'23

+13,7%

+38% 35%

534

738

YTD'22 YTD'23



Financial resultsby segments

Construction segment

Servicesegment*

Revenues(MPLN)

Revenues(MPLN)

EBIT(MPLN)

EBIT(MPLN)

7,3%11,2%10,0%

6,0%6,1% 8,0%

Theservicesegmentgeneratedsalesrevenuesof

932MPLNwitha profitabilityof 7.3%.

Salesgrowth wasrecordedin most areasof the

company'soperationson the domesticmarket.

The sales of the Budimex Group were also

supportedbythe recognitionof the firstsignificant

revenuesfromoperationsonforeignmarkets.

Thehighlevelof thebackloganditsdiversification,

combined with favorable weather conditions,

allowedfor anincreaseinrevenuesbyover13.8%

* The revenues of the service segment also include the activities of companies from the RES sector and BudimexParking ¼ƥƗŘƏŊƿ

7282 7821
8 902

2021 2022 2023

783 821
932

2021 2022 2023

446 471
714

2021 2022 2023

78
92

68

2021 2022 2023



Evolutionof the net cashpositionǯpreliminaryresultsfor 2023
Net cashpositionin Budimex Group(bnPLN)
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Budimex Groupdividendhistory

Budimexhasregularly shared profit with shareholders

for 15 years

=

PLN/share

Total dividend in M PLN

PLN/akcje

5,8    6,8    9,1    11,0    4,4    11,9    6,1    8,1    15,0    17,6    6,3    4,6    31,6    23,5    

4 587MLN

×= 179,8PLN
/share

149 174 232 280

112

303
156 208

383
450

161 116

807

599
459

'09 '10 '11 '12 '13 '14 '15 '16 '17 '18 '19 '20 '21 22 '23

18,0

324 324

483
275

In 2021, Budimexpaid a dividend from the 2020 profit and an 

advance dividend for 2021, which included the profit from the 

sale of BudimexmŹšƥƳŘŶƗƐƗƪŘŹshares.
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Contractssigned(bnPLN)

Roads General construction ResidentialRailway IndustrialHydrotechnical
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Contracts pending with the greatest potential in years
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Rail Baltica Foreign Poland

Contractspending(bnPLN)

Effectiveness of signed 
pending contracts: 90-95%.

The value of the Rail Baltica contract is influenced by the EURPLN exchange rate. Moreover, 
the contract will be recognized in backlog in stages. The rest will remain pending.



Contractspending(bnPLN)

2 321
5 x S10

368
S 12

965
LK 104 

Limanowa -
dƏŪŘǊŊƑǅ

49%
47%

1%2% 1%

Infrastructure 49%

Railway 47%

Mostostal 1%

Buildings 2%

Industry 1%

13 313

RailBaltica

4 825

D11 Trutnow

2 077
D35 AǌŗŋƑƗƾ- Litomyƫl

650



Summary of offers submitted on the Czech and Slovak markets

Offerssubmitted on the Czech and Slovak markets(bnPLN)
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Czechia Slovakia
×= 11,5 bn PLN
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Backlog(bnPLN)

Roads General 
construction

ResidentalRailway IndustrialHydrotechnical
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220 active contracts at the end of 2023



Road market

Value of the lowest bids on the domestic road market (bn PLN)

Source: GDDKiA
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In 2023, GDDKiAopened bids in 37 tenders, which amounted to 17 

bnPLN.

Budimexsubmitted the lowest bid in 10 competitions for a total 

amount of over 3,5bnPLN

GDDKiAsigned 10 contracts out of open bids in 2023

435
353
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Plannedtendersto be announced(km)



Railway market

Value of the lowest bids on the domestic railway market (bn PLN)

Source:  PLK 
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In 2023, PKP PLK opened bids in 18 tenders amounting to  10 bn

PLN.

Budimexsubmitted the lowest bid in 3 competitions for a total 

amount of over2,4 bnPLN.

PKP PLKsigned 5 contracts out of open offers in 2023.

7 projects were announced in the Build formula, and the 

remaining 11 in the Design and Build formula



Energy segment with good prospects
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PSE ǯsignedcontracts(bnPLN)

58

204
224

241

2023-2025 2026-2030 2031-2035 2036-2040

Capital expenditurePEP2040 (bnPLN)

Budimexwith the most advantageous offer for the expansion and 

modernization of the  ŹƏŊKrzewinastation along with switching 

the 400 kV  ŹƏŊKrzewina-Plewiskaline operating at 220 kV to 

400 kV.

The target for the Budimex isto rebuildthe backlogto 1,0 bnPLN
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