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Record-breaking potential

of contracts pending

+13
bn PLN

 of contracts pending

W tym kontrakt 
Rail Baltica 

4,9 

bn PLN

>3 
bn PLN 

of the most favourable
offers in Czechiaand 

Slovakia

Backlog diversification

and maintaining profitability

Backlog

12 

bn PLN

EBIT 

6,9 %
Net cash

2,9 

bn PLN

Signing a contract with
PKP PLK with a value of

909 M PLN 
E65 Tychy ǯ Most ¼ŹƩƏŊ 

Budimexin the index 

MSCI 
Poland

bxf energia
analysis of projects with a capacity 

of 800 MW and submission of 
offers for >70 MW

Key events in Q3 Further development
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GDP dynamics Inflation (CPI)

Macroeconomic background

The IMF forecasts inflation to remain at double-

digit levels and GDP growth to weaken 

significantly to 0.6% y/y in 2023.

Domestic inflation in the GUS's quick estimate for 

September was 8.2%.

In September 2023. The NBP decided to cut 

interest rates by 75 basis points to 6%. In 

October this year, it made a further cut of 25 

basis points to 5.75%.

GDP dynamics and CPI inflation in Poland (%, y/y)

Inflation (%, y/y),  reference rate in Poland(%)

Inflation (%, y/y) Reference rate (%)

Data: IMF, GUS, NBP(as of September2023)



Macroeconomic background

InSeptember,thePMIincreasedto 43.9 points

from43.1pointsrecordeda monthearlier.

The value of construction and assembly

production increased by 11.5% y/y in

September. In the January-Septemberperiod,

the index increasedby 2.3% y/y, while the

individualsegmentswereas follows: building

construction (-8.1% y/y), specialised

construction (3.9% y/y), civil engineering

construction(10.5% y/y).

Growth in construction and assembly production (%, y/y, constant prices)

PMI indicator for Poland
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Situation of the construction industry - stabilisationand prospects for improvement

Percentage of construction companies considering shortage 
of materials as a barrier to business (%)

Percentage of construction companies considering material 
costs as a barrier to business (%)

Percentage of construction companies considering labour
shortage as a barrier to business (%)

Percentage of construction companies considering 
employment costs as a barrier to business (%)
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Prices of selected raw materials
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Data: Budimex(as of September 2023).

196    

138    

60

80

100

120

140

160

180

200

220

3Q10 3Q113Q12 3Q133Q14 3Q153Q16 3Q173Q18 3Q193Q20 3Q213Q223Q'23

1QǶȘ0 = 100 2QǶ20 = 100

161    
144    

60

100

140

180

220

260

300

340

3Q10 3Q113Q12 3Q133Q14 3Q153Q16 3Q173Q18 3Q193Q20 3Q213Q223Q'23

1QǶȘ0 = 100 2QǶ20 = 100
1QǶȘ0 = 100 2QǶ20 = 100

188    

225    

60

100

140

180

220

260

300

3Q10 3Q113Q123Q133Q143Q153Q163Q173Q183Q193Q20 3Q213Q223Q'23

164    

159    

60

80

100

120

140

160

180

200

220

240

3Q10 3Q113Q123Q133Q143Q153Q163Q173Q183Q193Q20 3Q213Q223Q'23



Macroeconomics background

Financial results of Budimex Group

FBSerwis & Mostostal dƥŊƈƘƿ

Market and outlook

Agenda

Backlog & contracting

CSR & ESG



Construction Foreign markets Services
Renewable 

energy sources
Others

BudimexGroup is not only BudimexSA



Results from continuing operations (Q1-Q3)

Revenues
(mln PLN)

EBIT
(mln PLN)

Net profit

(mln PLN)

6,9% 6,4%6 368

6 994

YTD'22 YTD'23

6,5% 5,6%

417

482

YTD'22 YTD'23

+9,8%

+15,6% 25,6%

359
450

YTD'22 YTD'23



Financial results by segment

Construction

Services*

5 118
5 809

6 346

YTD'21 YTD'22 YTD'23

Revenues  (mln PLN)

Revenues  (mln PLN)

EBIT  (mln PLN)

564 576
670

YTD'21 YTD'22 YTD'23

78
64 60

YTD'21 YTD'22 YTD'23

EBIT  (mln PLN)

8,9%11,2%13,9%

6,1%5,4% 6,7%

Services generated sales revenueof PLN 670

millionwitha profitabilityof 8.9%.

Sales growth was recorded in most of the

company'sareasof activityin thedomesticmarket.

BudimexGroup'ssaleswerealsosupportedbythe

recognitionof the first significantrevenuesfrom

foreignmarkets.

The high level of backlog and its diversification,

combined with favourable weather conditions,

allowedrevenuesto increasebymorethan9.2%.

* Revenues of the services segment also include the activities of companies from the area of RES and BudimexParking ¼ƥƗŘƏŊƿ

278
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422

YTD'21 YTD'22 YTD'23



Evolution of the net cash position
Net cash position in Budimex Group (bn PLN)
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Budimex Group dividend history

Budimex has regularly shared profit with shareholders 
for 15 years

=

PLN/share

Total dividend in M PLN

PLN/akcje

5,8    6,8    9,1    11,0    4,4    11,9    6,1    8,1    15,0    17,6    6,3    4,6    31,6    23,5    

4 587 MLN

×= 179,8 PLN
/share

149 174 232 280

112

303
156 208

383
450

161 116

807

599
459

'09 '10 '11 '12 '13 '14 '15 '16 '17 '18 '19 '20 '21 22 '23

18,0

324 324

483
275

In 2021, Budimexpaid a dividend from the 2020 profit and an 
advance dividend for 2021, which included the profit from the 
sale of BudimexmŹšƥƳŘŶƗƐƗƪŘŹshares.



Market and outlook

Macroeconomics background

Financial results of Budimex Group

FBSerwis & Mostostal dƥŊƈƘƿ

Backlog & contracting

Agenda

CSR & ESG



Contracts signed (bn PLN)

Roads General construction ResidentialRailway IndustrialHydrrotechnical
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Contracts pending as of 
ȗȠǶșȚ Ǔ bn PLN)

In October Budimexsigned a contract with PKP PLK worth 909.5 

M PLNnet (E65 Tychy - Vistula Bridge)



Contracts pending with the greatest potential in years
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Rail Baltica

Foregin countries

Poland

Contracts pending (bn PLN)

Conversion of domestic pending 
contracts is around 90-95%.

The Rail Baltica contract will be recognisedin backlog in stages. The 
remainder will remain in pending.

Estimated maturity of a backlog including contracts 
pending (PLN billion))
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Contracts pending (estimated)

Estimated maturity of a backlog



Summary of offerssubmitted on the Czech and Slovak markets

Offers made on the Czech and Slovak markets (bn PLN)
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Road market

Value of the lowest offers on the domestic road market (billion 
PLN)

Data: GDDKiA
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In addition, 4,5 bilion PLNof contracts pending



Investment programmes - infrastructure

Mainfeaturesof theupdatedPBDK:

o Thelargestroadprogrammein history

o Total valueof investmentsamountsto 294.4 bilion 

PLN

o Implementationof investmentsof over6,100km.

o Implementationof 2,500 kmof newroads

o In 2023, plannedannouncementof tenderswith a

lengthof 480 km

The main source of funding for the investments

includedin thePBDKistheNationalRoadProgramme,

whichisfedamongotherthingswithEUfunds.

PBDK ǯ programme update (data in bn PLN)

PBDK ǯ financing of the programme
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Investment programmes - infrastructure

The cost of implementing the Programmefor the 

Construction of 100 bypasses has been estimated at 

PLN 28 billion. Funding will be provided by the National 

Road Fund.

The main source of funding for the Programmewill be 

the state budget (funds from excise duty on motor 

fuels). It is allowed to apply for funds from the EU 

budget in the case of tasks of an investment nature. The 

KFD is to play an auxiliary role in financing. The 

necessary amount for implementation is 58.3 bilion 

PLN.

100 bypasses programme (data in bn PLN)

Programmefor Strengthening the National Road Network
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Rail market

Value of the lowest offers on the domestic rail market (PLN billion)

Data: PLK (as of October 2023).

0,5

5,9

10,9

8,9

12,5

4,8

2,2

12,1

8,5

'15 '16 '17 '18 '19 '20 '21 '22 10'23

Budimexcontracting - railway (PLN billion )

0,2
0,1

1,3

0,5

3,2

1,8

0,5
0,7

1,6

'15 '16 '17 '18 '19 '20 '21 '22 '10'23

Additionally, 8,8 bilion PLNof contracts pending



85%

15%

UE funds National funds

National investment programmes - rail

Updateof the National Railway Programme(NCP) 

forecasts expenditure of PLN 80 billion.

The target funding sources are the Cohesion Fund, the 

CEF programmeand the National Enlosure Plan (NEP). 

The planned PLN 11 billion for projects from the NEPis 

to be transferred to the NRP.

The Rail + programme, detailed until 2029, confirms 

the dependence of rail investment on EU funds

National Railway Programme- planned outlays of PLK SA

Rail+ programme (data in bn PLN)
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