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Budimex on WSE
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PozostaliBudimexreturned to WIG20 after 20-yearbreak.

Budimexhas been regularly sharing profits with shareholders 

for 15 years. In April 2024, the Management Board of 

Budimexrecommended the payment of another dividend.

The strategic investor of the BudimexGroup is Ferrovial.

Budimexis also included in the MSCI Poland, FTSE Russell and 

WisdomTree indexes.

Budimex shareholdersstructure

(shareholderswith stakeabove5%)



Ferrovial debutson Nasdaq

Companies listed in the United States and theirsubsidiary

companiesale obligedto meet the requirements of the SOX 

Act (internal control procedures and principles).

The FerrovialGroup is active mainly in North America and 

Europe. The activities of the FerrovialGroup include 

management of the toll highway network, airport 

infrastructure management, construction, and energy 

projects.

Ferrovialis already listed on the stock exchanges in Madrid 

and Amsterdam. SinceMay 2024 alsolistedon the Nasdaq .

Additional exposure to the US market strengthens the 

potential for cooperation with international corporations 

(especially in North America).



Keyeventsatthe beggingof 2024

Ferrovial (parent
companyof 

Budimex) joinsthe 
Nasdaqindex

JV on the real estate
market

Purchase of a 
photovoltaic project

60 MW

Recommendationof 
the Management 

Board aboutrecord
dividendpayment

(911 M PLN)

Five tenders for S10, 
tender for S12 and 
DK35 in the Czech 

Republic
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Macroeconomicbackground

Accordingto CSO estimatefrom 2024 GDP in 

Poland in 2023 increasedby 0,2% comparedto 

2022, whichisa lowervaluethanexpected. 

Domestic inflation in the CSO estimate for March 

was at the level of 2,0% and it was 0,8% lower 

than  the result from February.The potential for 

further declines is limited according to forecasts,

that indicate the expected average annual 

inflation at 3%.

SinceSeptember 2023, interest rates in 

Poland remindedunchangedand stillstand 

at 5.75%. The market does not expect 

interest rates to drop in 2024.

GDP dynamics and CPI inflation in Poland (%, y/y)

Inflation (%, y/y), reference rate in Poland (%)

Data: CSO, NBP(as of April2024).



Macroeconomicbackground

In MarchPMIincreasedto 48 pointsfrom 47,1

pointsat the begginingof the year. However,

in April indexdroppedto 45,9 points, which

wasan unexpectedeventby the marketand

analysts(biggestmonthlydecreasesinceJuly

2022).

The value of construction and assembly

productiondecreasedby13,3% in March. Inthe

January-Marchperiod,the indexdecreasedby

10,8% y/y, whilethe individualsegmentswere

as follows: buildingconstruction(-6,9% y/y),

specialised construction (-8,8%), civil

engineeringconstruction(-16,2%).

Growthin constructionand assemblyproduction(%, y/ y, constantprices)
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Components of construction and assembly production

Dane: CSO  (as of April2024)

Dynamics of construction and assembly production (%, y/y, constant prices)
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Components of construction and assembly production

Historicaldata: CSO (as of April2024)
Forecast: Budimex

Construction and assemblyproduction(nominal valuebnPLN)
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Macroeconomicbackground

In Marchwagesincreasedby 12,0% y/y, whichis higher

thaninflation. Theconstructionindustryischaracterisedby

an above-averagesalaryincrease(14,4% y/y). Individual

construction segments were as follows: building

construction (21% y/y), civil engineeringconstruction

(13,1% y/y),specializedconstruction(9,8% y/y).

*Data concernscompanieswith morethan10 employees. 
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33,7% y/y

Contructionpermitsǯreal estates(data in k)

Data: CSO(as of April2024)

Thedemandfor mortgageloansresultedina revivalin the

real estatemarket. Buildingpermitsincreasedby 33.7%

y/yandareat thethirdhighestlevelsince2016.
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Situation of the construction industry - stabilisationand prospects for improvement

Percentage of construction companies considering shortage 
of materials as a barrier to business (%)

Percentage of construction companies considering material 
costs as a barrier to business (%)

Percentage of construction companies considering labour
shortage as a barrier to business (%)

Percentage of construction companies considering 
employment costs as a barrier to business (%)

Data: CSO(as of April2024).
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Financial results of BudimexGroup



Construction Foreignmarkets Services
Renewable

Energy souces
Others

BudimexGroup is not only BudimexSA



Financial resultsfor firstquarterof 2024

Revenues
(MPLN)

EBIT
(MPLN)

Net profit*

(MPLN)

7,0% 7,2%
1939

1645

Q1'23 Q1'24

5,3% 5,5%

102
115

Q1'23 Q1'24

-15,2%

+12,4% 12,1%

106
119

Q1'23 Q1'24



Financial resultsby segment

Construction segment

Service segment*

Revenues(MPLN)

Revenues(MPLN)

EBIT(MPLN)

EBIT(MPLN)

8,4%9,9%8,9%

4,7%3,0% 6,7%

Theservicesegmentgeneratedsalesrevenuesof

234MPLNwitha profitabilityof 8,4%.

The operating profitability of the construction

segmentwas6,7% (vs4,7% in the sameperiodof

2023). Theimprovementin profitabilityisparticularly

noticeablein the constructionsegment(completion

of challengingcontractsand a "healthy" current

backlog).

The scale of sales revenues in Q1Ƕ24 in the

constructionsegmentwasnoticeablylower than in

the same period last year. The decline in sales

resulted mainly from the negative weather

conditionsandcalendareffect.

* The revenues of the service segment also include the activities of companies from the RES and BudimexParking ¼ƥƗŘƏŊƿ
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Evolution of the net cash position 
Net cashpositionin Budimex Group(bnPLN)
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Budimex Groupdividendhistory

Budimexhasregularly shared profit with shareholders

for 15 years

=

PLN/share

Total dividend in M PLN

PLN/akcje

5,8    6,8    9,1    11,0    4,4    11,9    6,1    8,1    15,0    17,6    6,3    4,6    31,6    23,5    

4 587MLN

×= 179,8PLN
/share

149 174 232 280
112

303
156 208

383 450

161 116

807

599
459

911

'09 '10 '11 '12 '13 '14 '15 '16 '17 '18 '19 '20 '21 '22 '23 '24

18,0

324 324

In 2021, Budimexpaid a dividend from the 2020 profit and an 

advance dividend for 2021, which included the profit from the 

sale of BudimexmŹšƥƳŘŶƗƐƗƪŘŹƩŶŊƥšƩ.

35,7*

*

*Recommendation of the Management Board, which includes the 
payment of the entire net profit for 2023 (749 MPLN) and part of 
the supplementary capital created from profits from previous 
years (162 MPLN).
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Signedcontracts(bnPLN)
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Backlog(bnPLN)

Roads General 
construction

ResidentialRailway IndustrialHydrotechnical
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220activecontractsat the end of 2023

* Backlogand its maturity do not includeRail Baltica



Contractspendingwith the greatestpotentialin years
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Rail Baltica Foreign Poland

Contractspending(bnPLN)

The valueof the Rail Baltica contract isinfluencedby the EUR/PLN 
exchange rate. Moreover, the contract will be recognisedin the 
backlogin stages. The restwill remainpending. 

In the first quarter of 2024 a D35 contract was signedin the 
Czech Republic and the selectionof the D11 offer in Czech 
Republic, worth 2 bnPLN, was invalidated. 



Road market

Value of signedcontractson domesticroadmarket (bn PLN)**

Source: GDDKiA

In the first quarter of 2024, GDDKiAannounced 6 tenders worth 

1,1 bn PLN (vs 2 tenders in the first quarter of 2023  worth 0,3 bn 

PLN)

Budimexsubmitted the lowest offer in 10 competitions for a total 

amount of over 3,5 bn PLN

In the first quarter of 2024, GDDKiAsigned 3 contracts out of the 

tenders announced in 2023
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* *The data concerns significant orders above100 M PLN
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Railway market

Value of signedcontractson domesticrailway market (bn PLN)*

ÈƥƘŞƏƗ:  PLK 

In 2023, PKP PLK announced an amount of around10 bn PLN 

and signed contracts worth10,8 bn PLN.*

Since 2023, Budimexhas signed contracts worth nearly 2,6 bn 

PLN( 1,3 bn PLNin 2023 and 1,25 bn PLNin 2024)

In first quarter of 2024 PKP PLK signed contracts worth2,8 bn. *
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Energy segment with goodprospects
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Capital expendituresPEP2040 (bnPLN)

Budimex with the most advantageous offer for the development

and modernization of the  ŹƏŊKrzewinastation along with the 

connectionof the 400 kV  ŹƏŊKrzewina-Plewiskaline operating 

at 220 kV to 400 kV.

Budimex goalisto rebuilditsbacklogto 1,0 bnPLN 
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