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Backlogand contractingas a keyKPI for the firsthalf of the year

9,6 bnPLN of 
pendingcontracts

5,7 bnPLN of 
contractingŹƑ TȘǶșț 
(vs 2,5 bninTȘǶșȚǔ

GroupEBIT in first
half of the yearat

7,3% (vs 6,3%)  

Purchase of the Azalia
projectǯ60 MW 

PV farm 
(CAPEX approx. 190 M 

PLN)

Recordlevelof 
backlog15,3 bnPLN
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Macroeconomicbackground

Accordingto CSO estimatefrom 2024 GDP 
in Poland in 2023 increasedby 0,2% 
comparedto 2022, whichislowerthan
expected.

Domesticinflationin the CSO estimatefor 
Junewas at the levelof 2,6% whichwas 
0,1% higherthanthe resultsfrom May. The 
potential for a decline in CPI in the second
half of 2024 is limited according to NBP 
forecasts, which indicate the expected 
average annual inflation level at 3,7%.

Since September 2023, interest rates in 
Poland reminded unchanged and still 
stand at 5,75%. The market does not 
expect interest rates to drop in 2024.

GDP dynamics and CPI inflationin Poland (%, y/y)

Inflation (%, y/y), referancerate in Poland (%)

Inflation(%, y/y) Reference rate(%)

Data: CSO, NBP(as of July2024).



Macroeconomicbackground

InJuly, thePMIdroppedto 45pointsfrom
47,1 pointsrecordedat the begginingof
the year. This is the 26th consecutive
monthbelowthebaselevelof 50 points.

In July, valueof constructionand assebly
productionindicatordecreasedby 8,9%
y/y, whilethe individualsegmentswereas
follows: buildingconstruction(-17,9% y/y),
specialisedconstructionactivities(-11,8%
y/y),civilengineeringconstruction(-0,9%
y/y).

Growthin constructionand asseblyproduction(%, y/y, constantprices)

PMI indicatorfor Poland
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Components of constructionand assemblyproduction

Data: CSO (as of July2024)

Construction and assemblyproductiondynamics (%, y/y, constantprices)
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Sale of constructionand assemblyproduction(bnPLN, nominalprices)
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(=) residential segment (+6,7% y/y inTȘǶșțǔ

(- ) non-residential segment (-7,9% y/y inTȘǶșțǛ 
especially commercial and service buildings, 
industrial buildings and cultural facilities)

(+) roadssegment (including freeways and expressways 
+8% y/y in H1'24, bridges and viaducts+43,4% y/y in
TȘǶșțǔ

(- ) railwayssegment (-28,9% y/y inTȘǶșțǔ



Real estatemarket

Sales of housingdevelopers(data in k)*
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Construction permitsǯreal estate(data in k)

Data: CSO (as of July2024r.)

Theincreasein demandfor mortgageloansand
apartmentsalesresultedin a revivalin the real
estatemarket. The numberof buildingpermits
issuedincreasedby28% year-on-yearin the first
half of theyear.
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Mortageloansapplications(data in k)

*Data for developerslistedon WSE

TheǺBezpiecznyKredyt2%"programsignificantly
increaseddemand for mortage loans in the
secondhalf of 2023, whichresultedin a larger
number of apartments sold by developers.
However,in the secondquarter of 2024, there
wasa declineinsalesona y/ybasis.
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The situation of construction companies

Data: CSO (as of July2024).
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The situationof constructionsegment

Data: CSO (as of Julu 2024).
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Indicator of the general economic climate in constructionsegment
In June, the general economicclimate
inddicatorinconstructionincreasedto -2,7
from-7,1at thebeginningof theyear. The
improvement was influenced by the
decreasingdynamicsof constructionand
assemblyproduction,while unfavorable
assessmentsof the current backlog
remain.

Prices of construction and assebly
porductionincreasedby6% y/y in June. In
the January-June period the indicator
decreasedby 7% y/y, whilethe individual
segemtns were as follows: building
construction (6,3% y/y), specialised
construction activities (6,7% y/y), civil
engineeringconstruction(7,9% y/y).



Situationof the constructionmarket ǯstabilisationand prospectsfor improvement

Percentage of construction companies considering shortage 
of materials as a barrier to business (%)

Percentage of construction companies considering material 
costs as a barrier to business(%)

Percentage of construction companies considering labour
shortage as a barrier to business(%)

Percentage of construction companies considering 
employment costs as a barrier to business(%)

Data: CSO (as of July2024).
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Pricesof selectedrawmaterials
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Construction
Foreign

markets
Services

Renewable

energysources
Other

Budimex Groupisnot onlyBudimex SA


