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Order backlogand contracting as a key KPI for the first half of the year

Signed contracts in 
the road segment 
worth 4,4 bn PLN

Contracting8,2 bn
PLN in 09'24 (vs 4,5 
bn PLN in 09'23)

Group EBIT in Q3 at 
7,8% (vs 6,9%) 

Budimexamong the 
largest CIT payers in
2023(285 M PLN)

Record order 
backlog of 15,8 bn 
PLN ( 12 bn PLN 

09'23)
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Macroeconomicbackground

In 2024, GDP growth is expected to exceed 
3%, while keeping inflation below 4%.

Domestic inflation, according to the CSO's 
estimate, stood at 4.9% in September, 
2.3% higher than the June reading. The 
increase after Q2'24 is a consequence of the 
unfreezing of energy prices.

Since September 2023, interest rates in 
Poland reminded unchanged and still 
stand at 5,75%.The market expects the 
next reductions in Q2 2025.

GDP dynamics andCPI inflationin Poland(%, y/y)

Inflation(%, y/y), referenceratein Poland (%)

Inflation(%, y/y) Interestrate(%)

Data: CSO, NBP(as of October2024).



Macroeconomicbackground

InSeptember,the PMIroseto 48,6 points
from 47,1 pointsat the beginningof the
year. Thisis the 29th consecutivemonth
that the indexlevelhasremainedbelow
50 points.

In September,the indexfell by 9% y/y,
while the segmental figures were as
follows: building construction (-10,1%
y/y), specialtyconstruction,(-8,1% y/y),
civilengineeringconstruction(-7,9% y/y).
The cumulativedeclinein productionin
2024is7%.

Growthin constructionand assemblyproduction(%, y/y, constantprices)

PMI Index for Poland
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Data: CSO(as of October2024).
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Situation of the construction industry

Data: CSO(as of October2024).

Price dynamics of construction and assembly production (%, y/y)

Index of general business climate in the construction industry
InSeptember,the generalbusinessclimate
indexfor the constructionindustryroseto -
3.9 from -7.1at the beginningof the year.
The improvementwasdrivenby declining
growth in construction and assembly
production,whileunfavorableassessments
of thecurrentorderbacklogpersist.

Constructionoutputpricesrose5.3% y/y in
September. In the January-September
period,the indexrose6.5% y/y, whilethe
various segments were as follows:
construction of buildings (5.8% y/y),
specializedconstruction(6.2% y/y), civil
engineeringconstruction(7.2% y/y).
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Residential market

Sales of residential developers (tys.)*

Construction permits - apartments (tys.)

Data: CSO, Rynek Pierwotny (as ofOctober2024r.)

An increase in demand for mortgages and
housingsaleshassparkeda recoveryin the real
estatemarket. The numberof buildingpermits
issuedrose26% year-on-yearinQ1-3Q.

Average housing prices per 1m2 (tys. PLN).

*Data for developers listed on the WSE.

Uncertaintyoverhousingsupportprograms. The
governmenthas announcedthe possibilityof
transferring funds from the ,,Credit to ¦ƯŊƥƯǸ
programto helpfloodvictims.
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Construction company margins by size

Data: CSO (September2024)

Margins in the market have been stabilized through the introduction of valorization mechanisms.
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Situation of the construction industry - stabilisationand prospects for improvement

Percentage of construction companies considering shortage 
of materials as a barrier to business (%)

Percentage of construction companies considering material 
costs as a barrier to business (%)

Percentage of construction companies considering labour
shortage as a barrier to business (%)

Percentage of construction companies considering 
employment costs as a barrier to business (%)

Data: CSO(as of July2024).
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Pricesof selectedrawmaterials
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Data: Budimex(as of October2024r.)
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Construction Foreignmarkets Services
Renewable

Energy sources
Others

Budimex Group is not only Budimex SA


