
Resolution No. 473 
of the Supervisory Board of Budimex S.A. 

of 26 March 2026  
 
on adoption of the annual report on the activities of the Supervisory Board in 2025. 
 
Pursuant to § 16 section 9 letter d) of the Articles of Association of Budimex S.A., the 
Supervisory Board resolves as follows: 

§ 1 
The Supervisory Board adopts the Report for the Annual General Meeting (AGM) of Budimex 
S.A. for 2025 on the results of the assessment of:  
­ the report on the Company’s and the Budimex Group’s operations in 2025, together with 

the financial statement (standalone and consolidated), in terms of their compliance with the 
books, documents and facts as well as the Management Board’s proposal concerning the 
distribution of profit for 2025,  

­ the Company’s standing on a consolidated basis, taking into account the adequacy and 
effectiveness of the company's internal control systems, risk management, compliance and 
the internal audit function, 

­ implementation by the Management Board of the obligations referred to in paragraph 16 
section 7a of the Articles of Association in conjunction with Article 3801 of the Commercial 
Companies Code and the manner of preparing and submitting by the Management Board to 
the Supervisory Board the requested information, documents, reports or explanations, 

­ the Company’s compliance with the corporate governance principles and of how it complies 
with the disclosure requirements related to their application specified in the Warsaw Stock 
Exchange regulations and in the legal provisions concerning current and periodic 
information submitted by issuers of securities, 

­ the reasonableness of the expenses incurred by the Company for the purposes indicated in 
principle 1.5 of the Code of Best Practice for WSE Listed Companies 2021 (hereinafter 
referred to as DPSN 2021), 

 
along with information on: 
 
­ total remuneration due from the Company for all audits commissioned by the Supervisory 

Board in the course of 2024 pursuant to Art. 382 (1) of the Commercial Companies Code,  
­ the degree of implementation of the Diversity Policy with regard to the Management Board 

and the Supervisory Board, including the fulfilment of the objectives referred to in principle 
2.1.,  DPSN 2021, as well as   

­ Other information resulting from the adopted scope of application of the Code of Best 
Practice for WSE Listed Companies 2021 and Art. 382 §31 of the Commercial Companies 
Code. 

The report is attached to this Resolution. 
§ 2 

The resolution shall enter into force on the date of its adoption. 
Appendices: 1 
Report on the activities of the Supervisory Board in 2025 
 
8 members of the Supervisory Board voted: 
votes in favour: 8 
votes against: -- 
abstentions: -- 

 
On behalf of the Supervisory Board of Budimex S.A.:                

secretary of the Supervisory Board                      chairman of the Supervisory Board 
     Igor CHALUPEC                      Marek MICHAŁOWSKI 


