
 

 

   Resolution No. 474                                               
of the Supervisory Board of Budimex S.A 

of 26 March 2026  
 

concerning: examination and opinion on draft resolutions of the Annual General Meeting of Budimex 
S.A. for 2025, including the audit of financial statements and the report on the activities of the 
Budimex Group and Budimex S.A., together with the sustainability report for 2025 and the 
proposal on the distribution of profit for 2025.  

 

§1 
1. The Supervisory Board of Budimex S.A., in accordance with Article  382 § 3 of the Code of 

Commercial Partnerships and Companies, § 14 and § 16 section 9 letters a, b of the Company's 
Articles of Association, as well as pursuant to § 11 section 1 points b, c, d of the Bylaws of the 
Supervisory Board: examined and assessed the standalone and consolidated financial statements, both 
in terms of compliance with the books and documents as well as with the facts, examined and assessed 
the report on the activities of the Budimex Group and Budimex S.A. together with the sustainability 
report for 2025 and the Management Board's proposal for the distribution of profit for 2025, as a 
result of which it states the following:   
1.1. In the course of the review of documents in the scope relating to the financial statements of 
Budimex S.A. for the financial year 2025, the following activities were carried out: 
­ analysis and examination of financial statements,   
­ familiarisation with the Statutory Auditor's report on the performance and results of the audit of 

the financial statements and hearing of their explanations and answers to the questions of the 
Supervisory Board Members, 

­ hearing of the Management Board's explanations regarding those statements. 
1.2. During the review of documents related to the consolidated financial statements of the Budimex 
Group for the financial year 2025 and the report on the activities of the Budimex Group and Budimex 
S.A. together with the sustainability report for 2025, the following activities were carried out: 
­ analysis and examination of the consolidated financial statements and the report on the activities 

of the Budimex Group and Budimex S.A. together with the sustainability report,  
­ familiarisation with the Statutory Auditor's report on the performance and results of the audit of 

the financial statements, and with the report on the attestation of the sustainability report, and 
hearing of the explanations of the Statutory Auditor as well as the answers to the questions of the 
Supervisory Board Members, 

­ hearing of the explanations of the Management Board regarding those reports.  
2. Based on the audit of the report on the activities of the Budimex Group and Budimex S.A., together 

with the sustainability report for 2025 conducted by the Statutory Auditor, as well as the audit of the 
financial statements for 2025, listed in sections 1.1 and 1.2, the Supervisory Board concludes that the 
information presented in these documents reflects in a correct and reliable manner the result of the 
business operations of the Company and the Budimex Group, as well as the assets and financial 
position of the Company.  With regard to the report on activities for 2025 in the scope of sustainability, 
the Supervisory Board states that these reports cover the scope of information required by the 
Accounting Act and present, in a fair manner, the information necessary to understand the impact of 
the Budimex Group’s and the Company’s activities on sustainable development issues and to 
understand how sustainability issues affect development, results and situation of the Budimex Group 
and Budimex S.A.  

3. In particular, in accordance with the position referred to in section 2, the Supervisory Board, after 
reviewing the draft resolutions, gives a positive opinion and requests the Annual General Meeting of 
Budimex S.A. for 2025 to adopt resolutions concerning: 
- examination and approval of the report on the activities of the Budimex Group and Budimex 

S.A. together with the sustainability report for 2025, 
- examination and approval of the financial statements of Budimex S.A. for the year ended 31 

December 2025, 
- examination and approval of the consolidated financial statements of the Budimex Group for 

the year ended 31 December 2025, 
- distribution of profit for 2025. 
 



 

 

The Supervisory Board gives a positive opinion in terms of formality on the draft resolutions of the Annual 
General Meeting concerning:  

- approval of the performance of the members of the Management Board of Budimex S.A. in 2025,  
- approval of the addition to the composition of the Supervisory Board of Budimex S.A., which 

took place on 4 February 2026 by co-opting, in accordance with par. 16 section 3 of the company's 
Articles of Association, of a new member of the Supervisory Board, Mr Jacek Socha, in 
connection with the resignation of Mr. Janusz Dedo,  

- examination and approval of the report on the activities of the Supervisory Board of Budimex 
S.A. for 2025,  

- giving an opinion on the report of the Supervisory Board of Budimex S.A. on the remuneration 
of members of the Management Board and the Supervisory Board for 2025,  

- approval of the performance of the members of the Supervisory Board of Budimex S.A., in 2025  
- appointment of the Supervisory Board of Budimex S.A. for the twelfth term of office. 

 
 

§2 
The resolution enters into force on the day of its adoption. 
 
The draft resolutions of the AGM are attached to this resolution. 
 
Appendices: 24 pcs. - Draft resolutions of the Annual General Meeting of Budimex S.A. 
 
8 members of the Supervisory Board participated in the vote. 
Votes in favour: 8 
Votes against: --  
Abstentions: --           
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 on behalf of the Supervisory Board of Budimex S.A.: 
secretary of the Supervisory Board          chairman of the Supervisory Board 
     Igor CHALUPEC                      Marek MICHAŁOWSKI 


